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Instructions :
(i) Al s are compulsory.
(ii) Inte ions are given in question numbers 6 to 23.
(iii) Question numbers 1 to 5 are 32 objective type questions. Each objective type
question carries 1 mark. [Total 1x32=32 Marks]
(iv) Question numbers 6 to 15 each carries 2 marks. Answer these questions
approximately in 30 words each.
(v) Question numbers 16 to 19 carries 3 marks each. Answer each question
approximately in 75 words.
(vi) Question numbers 20 to 23 carries 4 marks each. Answer each question
approximately in 120 words.
(vii) Draw neat diagram wherever necessary.

L o e o s e mm— o m——



1 ¥ ma @t 1x6=6

(i) TorETEEs Sudifar gfemor & omurt o Suafar & dened #
aad fea W we@ 21 M

[
L] J

(i) Gﬁﬂﬁﬁﬂ?ﬁﬁlﬁﬂ?ﬁ%mﬁmm%lv’
ifg

(iii) % g gt aor § o dma Fraisl a3 Y

N N\

< o

(iv) Samgfa & aiftgfie = &1

Write True or False :

expressed in num

L 4
(i) On the basis of carwility analysi‘s;_'"the level of utility can be
& o

*

(i1) ed cost curve is a recta’,ﬁ%ular hyperbola.
LAY
Liy
(i) fectly competitive market firmsyare price-determinators.

(iv) The remuneration for entrepreneurship isjinterest.

(v) Economic exchanges without the mediaéltic’m of money are referred
to as barter exchanges. ol
g

(vi) Higher interest rates inspires firms to higher investments.
\§
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(i) =@ ek zmrﬁr1 L (3D) orgwE S
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Match the correc;‘.\;palrs ;

Column" A" - . Column "B"

(i) Tea and COE‘%% @ (a) In short-run period

(i) Fan and Elecfribi

. 4 (b) Total output x Market Price

(ii1) Changes i : . (c) Substitution goods
(iv) Tota | (d) In between 0 to 1
(v) Net Iﬁdirect Tax (e) Foreign Exchange Rate
(vi) The value of l’;’:;%‘itrginal (f) Indirect tax — subsidies

] -
propensity to consume
o

(vii) The price of one currency (g) Complementary goods

{\J

in terms of aqg;her
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(vi) dmid s9q wgfa feg @ea E7 .
(vii) Hgfed 9ie fod @ed &7 A ~
Write the answer in one sentemnc

(i)  Write the formula of mar i of substitution.

N
(i) What are long run c@ )
S .

etermmatlon of wage g_)gicurs in labour

market ? (AN
1N
QY

(v) Write the name of the institution which issy%s currency in

India. <
v

(vi) What is marginal propensity to save? E;
i

(vii) What is balanced budget? 1§
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Choose and write the correct option :
i ~\1:
()  Among the competing usage of resources;ithe main cause of the

“Problem of Choice” in every cconomy is s

(A)  Abundance of resources (B) Scarcity of resources
™\

(C)  Misuses of resources (D) No uscs of resources
N

(ii) Higher indifference curve shows the level of utility is one of the
following :

o
(A) Higher level (B) Loyerflewgl
(C) Same level (D) oa__": level
(iii) The gain forgone from the secon :Eiivity is:
(A) Normal Profit . %3)’ Superi;f‘;{?lormal Profit

(C) Opportunity cost

Q(D) The shﬁt-down point

amount in the level of output and

(iv) Continuously fall b

employment in ¢an of fomy is called —
i
(A) Growth \& (B) Development
? .
(C) Stagnatiop (D) GreatDepression

L0
nsaction the most liquid and easiest measure of money is —

(v)
(B) M,

N

(vi) In which of the following years the Goodf "%nd Services taxes

are implemented in India?

-
(A) In 2006 ~ B) In 29;1‘]6
(C) In 2017 (D) In 2020

D e o e & v B P T T T A T ™ = e oy
I* fdl W 997 & 3R ofR &) wrameont & dra fammfa & wme o B Wt @ i\ o
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Fill in the blanks :

(i) For inferior goodsw;,; nd curve shifts

The profit of a fifm
&M?
5l
%{?
market a firm can enter and exit freely.

the difference between revenue and

(iii)

(iv) oncept of stocks are defined at a particular
£l

(v) The situation of exé*?ss demand leads to in prices in the
f_p = é E—

long run. —
(vi) The process of makKing domestic currency cheaper by some

. E0)
government actions. 18 called
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What is paradox of thrift?
syar [ OR
T w @ freid wmoEe o , O

What is effective demand principle? N

7 "T@@ﬁmmgﬂﬁmwﬁﬁﬁam%%\o - 2
fodl 2 figal § fefa Q¥ -

*THéw goods and services tax is better thaff cogpared to old tax systém?
Write in any two points.

R

i FEGU fBE TR @, deeml €7 el 21 fagel 4 ffaw
0& € non-

How the public go excludable? Write in any two points.

8 W= Hed &7 il 2
What 1% Revenue Expenditure?
sya [ OR f

St @ fee wea ¥ 7

What is Capital Expenditure?

r————-——_—_— —————————————— — e S —

| * ot 1 97 2 ST AT e Sl 35 e e 35 A A T W @ S S e kL

In case of discrepancy between the English and Hindi versions of any question, the Hindi version will be treated as final I

— — N — —

[120] 1 2643188 8




9 wm & fwm oawm ¥
What is law of demand?
W | OR
AT @ @ W @7

What is price elasticity of demand?

N
10 3ORT & wed § e w7 §

What is the short-run period in the context of roduction?

IR B FT B ¢ h

e~ £

: . . ab”

What is production functlon;’a
11 U &Hd ©aRsd qEClEa qaT of|d gWiia ¥ @r g9y ¥ 7
What is the ion betweeni”fﬁarket price and average revenue of a

price ta m? )

sgEr /| OR

T B Wis B @ A e qer Wi wwhe ¥ o sy b

- . )
What is the relation between market price and marginal revenue of a
price taking firm? v

{ i.g

| -k fordy 1 wgq & @0 mﬁéﬁméﬁ?ﬂﬂﬁmﬁ%mﬁ%ﬁmaﬁ aifem A S
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What is price ceiling 7 Write two ex"lmp[cs of it.
/”OR

aﬁwﬁﬁwﬁmw%?mﬁwml

What is price floor ? Write two examples of it.

13 wﬁaaraﬁaﬁamﬁq%éﬂgmaﬂqaqa YHIT yHTferd
Bt &7 fnel @ fagedl @ fefau) ;f

How the equilibrium price and qy
consumers increases ? Write in a twg oints.

@

Squiael @B A aa‘lﬂfr Td A fhE Wt wifed Bl
17 el o Rigel
How the equn& ice and quantlty affects if the income of

ects if the income of

s ? Write in any“two points.
i

consumers décre

14 < a fhd wed €7 2
What is Personal Disposable Incomie:;‘fil2
s [rOR
-
dafrrs omg fpd @ed &7 e\
/ Tg,
What is Personal Income? Y
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Write the meaning of consumplioﬁ? function.
i | OR
Ay g @ o fafta

Write the meaning of ex-post investment.

n kY

16 %maﬁwawaﬁmwmmﬁﬁa%eﬂq 3

Rigelt # i) 3. ?
Distinguish between Nominal Gross Domestic Product Real Gross

Domestic Product in any three pomts

s OR &

153 ¢ L 2
SUHIERT B FaHE U4 Fhd G q T fpe
fagall & st

Distinguish between consum@er g

: *
three points.
P

17 “araw fed 99 ammmmtl"wzﬁwaﬁm 3
éb

index and the GDP deflator any

3¢

“Reserve India is known as lender of last resort”. Describe

this sta in three points.

#% 1
g 5

S gfl OR
“mmmﬁmm@maiﬁﬁammﬁqhm%l”wmmaﬁm
Rl A Rigell & P
“Commercial Banks are creator oﬂgﬁoney in the economy”. Describe this
statement in any three points. 1
e o e e T e e L o g o e =55 o 5 e |

A FEE o wom % il ol fE wwmTon & dra fawmta & Wi & féY s @t sifte s o)
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Explain the centrally planned economy«in any three points.
4

agar /| OR
1

T o a1 avi Rl d Rigalt AR
w"

Explain the market economy in any threé points.

&Y ¢ Q

19 mﬁqﬂmﬁ%@ﬁaaﬁmé@mﬁﬁm\ 3
rod *

Explain indifference curve with the helg ofea” diagram.

kD

ar ¥ wWe AT

Explain consumer’s bud with th’e‘;help of a diagram.

IUHIHAT & geie 92 @

20 gou O o

¥

5 3

-
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Descri ¢ effects of change in aggrégzite demand on income in any

fo ts. o
sya /| OR
= Wi 3 Ry @1 srefemeren OT U A wyEY 1 sEme Rl ar fagelt A
BT | -
b ) "{
Describe the effects of deficient demandjin the economy in any four
points. ;
— e S S S S S N S S S D D S N D N DM ——— — — =
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Explain the two merits of fixed exchange rate's determination with the
help of a diagram. |

‘.arem/OR
%ﬁﬁﬁwm%ﬁuﬁwaﬁ%@ﬁaﬁmﬁmmgmﬁ
o & Aui I

Explain the two merits of floating exchange rate's d’ete@tion with
the help of a diagram. (,‘j

22 qzswﬁaana“f&é’rEr@aﬂxamy?m e & S 4
éﬁﬂ@ﬁmmﬁﬁmﬂ%uﬁa@aﬁa&ﬁm?zo%wﬁ%

JAT ITHGAT Db A ?SO%l é

Find out:
(i)  All the bundles thaf ar'g'*hvailable to the consumer.

(ii) Among the bundles thai are available to the consumer, identify those

which cost her exactly’ Rs. 80.

:'I_ﬁ;n-ﬁé?ﬁé?ﬂ*%%'masmmaswaﬁa_m__mfa?m_q%%;m___‘
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Freafifa s & v il A, B qen € g d aegait T, e a9 A
o vt T e s & ¥, wrafs e aw A A wEw Py Py @ Py E
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TR woieel A A |
(kg %) ©
A B . | C
AP, 10 20 08 |« 6'
AP, 05 152 20 }
“-P, 02 05;.. I ?

help of the table.

Goods/Prices uantity demanﬁed by consumers | Market
(qui,g) Demand
A B | C
Wheat-P, 10 2085 08 ?
<j*
Rice-P, 05 5. 20 ?
Sugar-P, 02 05:+; 10 L9

oI e ————— ——————————— — — ——____.I
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By drawing the short-run marginal cost curve, explain any two reasons
1

why does it look so. -
.
aﬂﬁf | OR
a&mmmmwwﬁ%mhmww b
A BN B IO BN
By drawing long-run average C(;Si: curve, explain a *teasons why

i
does it look so.

-
&y é

— e —  — — —
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