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(vii) ATTQUGIIHIT AS atta I^Y I 
Instructions : 

(i) All questions are compulsory. 

In case of discrepancy between the English and Hindi versions of any question, the 

(ii) 97 540c6 1 5 16 32 qtgf93 UAI9rea qig8 NA 1 ic5 6T [32x1=32] 

Internal options are given in question numbers 6 to-23. 

SET /HZ B 
Total Printed 

Pages : 
8 

Total 
Questions: 

23 

(vii) Draw neat and labelled diagrams wherever necessary. 

Time: 
3 Hours 

140|/ 202508B 

Maximum 
Marks: 

80 

1 

(iii) Question numbers 1 to 5 are 32 objective type questions. Each objective type 
question carries 1 mark. [32 x1 =32] 

(iv) Question numbers 6 to 15 cach question carries 2 marks. Answer these questions 
approximately in 30 words each. 

(v) Question numbers 16 to 19 each question carries 3 marks. Answer these questions 
approximately in 75 words each. 

(vi) Question numbers 20 to 23 each question carries 4 marks. Answer these questions 
approximately in 120 words each. 
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(i) 

Write True or False : 

() In the long run all factors of the production are unchanged. 
(i1) Firm gets maximum profit under equilibrium condition. 
(iii) Consumption expenditure = Autonomous consumption + Induced 

consumption. 
(iv) Excess demand can be corrected by increasing the government 

expenditures 

(i) 

(v) The budget speech delivered in the Parliament by the Home Minister. 
(vi) Income, outpüt and employment theory do not belong to macro 

economics. 

(iii) IST0TY GY 
(iv) AcG GYT 

(vii) Hr2 3G 
Match the correct pair : 

(i) 
(ii) 

"A" 

Increase in the exchange rate 
Decrease in the exchange rate 

(iii) Fiscal measur� 
(iv) Monetary measure 

(v) Coke and Pepsi 

(vi) Pen and ink 
(vii) Coarse grains 

202508 B 2 

-{a) 5qUT ftu) 

) ArfsT q-(VII) 

(a) 
(b) 
(c) 

"B" 

() 

Taxation policy 

(g) 

Open market operation 
Complementary goods 

1X6=6 

(d) Favourable for the Balance 
of Payment 

(e) Unfavourable for the Balance 
of Payment 

1x7=7 

Giffin goods 
Substitute goods 
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() 314chT 

(ii) 

Write the answer in one sentence : 

(i) What is th supply curve of a firm in the short run? 
(ii) In which year the countries of America and Europe were affected 

by the Great Depression? 
(iii) Who is the banker of banks in India? 

(iv) Who gavethe concept of effective demand? 
(v) What type bf expenditure is defence expenditure? 

(iii) 

(vi) What do you call. the price of the country's currency in terms of 
the price öf other country's currency? 

(vii) Write the names of methods for calculating national income. 

(G) taa 

À -

(3) pT utat 
(a) 

140||/ 202508 B 

G (TVC) 
fr G (TFC) 

1x7=7 

y AA 

3 

() quf iaar 

1x6=6 
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(iv) ffefa UH 3T4 -? 
) TG 
() Bagtt 

(i) 

(H) 

(r) S0,000 E 
(H) 70,000 

(a) 

Choose and write the correct option : 

(c) 

The fundamental economic problems being faced : 
Unlimited human wants 

(a) Elastic 
(c) 

(b) Limited wants and unlimited resources 
Unlimited wants and scarcity resources 

(iii) Total costs are 

(d) Limited wants and limited resources 
(ii) The elasticity of demand of luxurious commodities is 

s 

Inelastic 

(b) Total Fixed Costs (TFC) 

(a) 
(c) 

(a) g41T 

(a) Total Variable Costs (TVC) 

(TVC - TFC) 

(a) 

(a) 

Interest 

Scholarship 
(v) A consumption function is -

() 

(a) 
(c) 

(c) Sum of Total Fixed Costs and Total Variable Costs (TFC+ TVC) 
(d) Difference of Total Variable Costs and Total Fixed Costs 

(iv) Which of the following is factor income? 

20,000 ts 
30,000 6s 

50,000 crores 
70,000 crores 

140|/ 202508_B 

(b) Highly elastic 
(d) Perfectly inelastic 

4 

(a) The relation between consumption and income 
(b) The relation between income and savings 
(c) The relation between income and investment 
(d) The relation between savings and consumption 

(b) Grants 
(d) Gifts from abroad 

(vi) The government budget revenue deficit is 20,000 crores and 
borrowings are ? 50,000 crores. The fiscal deficit will be 

(b) 
(d) 

U29122 98 

20,000 crores 

O29122 

30,000 crores 
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7 

() 

Fill in the blanks : 

(i)) The slope of the total revenue curve is always 

(ii) The law of supply does not apply to 

(iii) In perfect competition, producers should sell 
the market. 

Define inventory. 

(iv) Through the agricultural support price scheme the government 

for some agricultural commodities. fixed the 

(v) John Maynard Keynesfamous book "The General Theory of 

Employment Interest and Money" was published in 

(vi) There is relationship between the multiplier and marginal 

propensity to consume. 

(T| OR 

Define stocks and flows. 

Write the names of factors of production and its remunerations. 

Write any two functions of Reserve Bank of India. 

goods. 

140|/ 202508_B 

T|OR 

What is marginal propensity to consumne? 

1x6=6 

product in 

Write any four components of the income method of calculating national income. 

3TAT OR 

5 

2 

2 
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10 

11 

12 

13 

What is monotonic preferences? 3 

Write any two characteristics of utility. 

Define budget set. 

Write any two characteristics of indifference curves. 

Define returns to scale. 

What is the firm's profit? 

Define opportunity cost. 

34 

(1) rf40T? 

(1) HgdT ÁHT rfs? 

OR 

3 OR 

Write any two characteristics of,a perfect competitive market. 

HAT OR 

3TYT OR 

140|/ 202508_ B 

; (2) 

When do we say that for a commodity in the market -
(1) Excess demand? Excess supply? 

(1) Above the cquilibrium price? 

T OR 

(2) Below the cquilibrium price? 

(2) 

What will happen if the prevailing price in the market is 

6 

srfurff ? 

(2) 

2 

2 

2 

2 

1+1=2 
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15 

16 

17 

18 

19 

Write the names of any four necessary commodities on which the price 

ceiling is applicable in, India. 

Give the well known examples of price floor. 

3TT OR 

Draw a labelled diagram of circular flow of income in a simple economy. 
3ft OR 

(1) GD.P. (2): N.DP. (3) W.PI. 

Write the full form of the following: 
(1) GD.P. (2): N.D.P. (3) W.P.I. 

Explain any three objectives of government budget. 

Explain why public goods must be provided by the government. 
TAAT OR 

Write the name of anyi three items of current account and any three 

items of capital account of Balance of Payment. 
3aT / OR 

Discuss the central problems of an economy. 

140|/ 202508_B 

Describe any three elements which affect foreign exchange rate. 

(4) C.P.I. 

0291: 

(4) C.P.I. 

3f/ OR 

Distinguish between centrally planned economy and market economy. 
(Any three) 

Suppose a consumer can afford to buy 6 units of goods X and 8 units 
of goods Y, if he spefds his entire income. The prices of two goods 
are ? 8 and 6 respe¢tively. Calculate the consumer's income. 

3TT OR 

7 

2 

2 

3 

3 

3 

3 
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22 

23 

Find out the missing figures in the following table: 
F51340 / Units (L) 

T Syft/ Total Utility (TU) 
H0T 34fT Marginal Utility (MU) 

Explain the functions of Commercial Banks. 

3T OR 

Explain the positive effects of "Demonetization" done by Government 
of India in 2016. 

3ra OR 

Discuss any four exceptions of the law of demand. 

Distinguish between Classical theory and Keýnes theory of income and 
employment. (Any four) 

pT STG / Total Product 

3rA OR 

Distinguish between Excess demand and Deficient demand. (Any four) 

g4 ÁT 3A1S| Unit of Labour (L) 

140|/ 202508_B 

2 

Write the name of the degrees of price elasti
ity of demand and explain 
any one of them with the help of diagram. 

3T OR 

In the following table the total product of labour is given. Find the 
average product and marginal product of labour. 

3 

1 

-

15 

8 

2 

4 5 

35 

14 

3 

50 

4 

40 

(1) L = 4 z61�Y0, K = 0 h14 (2) L a l6 gch_d, K = 2 g515i 

The production function of a fim is Q= 5LK?, 

48 

Find the maximum possible output that the firm can produce with 
(1) L = 4 Units, K = 0 Unit (2) L 16 Units, K = 2 Units., 

4 

4 

4 

4 
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