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GENERAL INSTRUCTIONS TO THE EXAMINEES :

1) qﬁwmaﬁm—wmmwﬁaﬁaz%@fl

Candidate must write first his/her Roll No. on the question paper

compulsorily.

2) |ty e SAfEE E |

All the questions are compulsory.

3) ek W w1 I TS I-gfeen § & ford |

Write the answer to each question in the given answer-book only.

SS-30-Accountancy

| 5,

[Turn Over




2

4 o st 8 st @ €, 39 WA 3 I v

For questions having more than one part, the answers to thoge parts are to

be written together in continuity.

treated valig.
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SECTION - A

1. Sgfaehedt W9 1 (i ¥ xviii)
ﬁmﬁﬁ%wwaﬁﬁmwww—mﬁ%@m

Multiple choice questions : (i to xviii)

Answer the following questions by selecting the correct option and write
them in the answer-sheet.

i) e 3TN IAh 718 5 37 & T 4,000 HT TR HTA & TAT 8% ATHh T

T ITE 9T S SR ST 2 | STE T A i 31ty gnft (1]
1 1

3) 77 W ) 5 W
1 1

) 6 e ) 4 TR

If Asha makes drawings of ¥ 4,000 at the end of each months and interest

on drawings is charged @ 8% per annum. The period for interest on
drawings will be

1
— months

1
A) 75 months B) 5 >

1 1
©) 65 months D) 45 months

i) = & 9 sF-H & A9g aw-g fafem ((Feem) o - s oog 3§
Hafed 8 7

3) WRER Sl St W oA q) TEERl % HO W =
H) 9EieR & e | & 3) ARl i T Jad

(1]

Which one of the following item is related to credit side of Profit and

Loss Appropriation Account ?

A) Interest on partners’ capital ~ B) Interest on partners’ loans

C) Interest on partners’ drawings D) Salary paid to partners

SS-30-Accountancy [Turn Over
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iif) fr el W R AT

1v)

e (1) :WWW:WWWWﬁW@m\WW_W )
faursi J7uE |

®eM (1) : U = 3@ T — w1 oy |

f fomredl 3 & W& I F W= Hifd .

31) et B (1) Tord &

) ool HU (1) et 2

H) & (1) T4 R 9 He (ID) &t 2

Q) F (D) F (1) TNt w1t 3

Consider the following statements

Statement (1) : Sacrificing Ratio = O]q Profit and Losg sharing ratio —

New Profit and Loss sharing ratio.

Statement (I1): Super profit = Average profits — Norma] profits,

Choose the correct answer from the following options :
A) Only statement (I) is wrong

B) Only statement (II) is correct

C) Statement (I) is wrong and statement (I) is correct
D) Both statements (I) and (1I) are correct

e T S 42 3% o A a8 14 o e

w—wahﬁmﬁmé?ﬁélﬁmwmém [1]
4 4 3

3) " ) " q) 5 ) 5

If Nisha and Komal are sharin

g profits in the ratio of 4 : 3. They decided
to distribute profits equally in

future. The sacrifice of Nisha will be

1 4 4 3
A) " B) 1 ©) 3 D) .
Wﬂﬁﬂﬁ@ﬂﬁ,ﬁﬂ%ﬁaﬁﬁﬁﬁq—lﬁmw%mww
HHEIG T8 gt ] 7 ‘ 1]
) =fa o faem ) Gt | e
|) ATE WA Q) o A Ty

In the case of death of a partner, which of the follo
be adjusted on the basis of time ?

A) Share in goodwill B) Interest on capital
C) Interest on drawings D) Share in profits

wing item, will not
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vi) T i H Hn, wy i vam 2%:3%:4%%3@%1’&?{%% | T wH

H STRT TGO B R | BT BT ST B (1]
A) 7:13 ) 7:10 ) 10:13 Q) 13:7

| R U
Seema, Madhu and Shweta are partners in the ratio of 2-:3—: 4/5 in a
firm. Shweta retired from the firm. Gaining ratio will be

A) 7:13 B) 7:10 C) 10:13 D) 13:7

vii) ﬁ%w%m,mﬁm@am%mmﬁaﬁuﬁraﬁﬁ
gEATaRa foRan Sran g ¢ (1]
SORECCIRCIR ) wrEer! & it Tt §

T) WEERI % A/ @ § ?) % @@ A
At the time of dissolution of a firm, where is the amount of provision
for bad debts on debtor is transferred ?
A) In Realisation A/c B) In Partners’ Capital A/c
C) In Partners’ Loan A/c D) InBank A/c
viii) = %Al ® femm it [1]

a. Tk SAfdd el THFaT | SATUhRan Iehdl Yot T 2 HUS Bl Hehl & |

b. T THAT 319 ¢ W it fopw S wehd @ |

c. Ueh sAfdd aTell ot i 3Ed d1fieh 3Ted (FRIER) T 2 U & &9 &
TRl & |

= Tepedl § 9 ) IO 1 ==E HINT |

) &I ¢ 9) a,b,c d) bdcgHl  T) Had a

Consider the following statements :

a. The maximum paid-up capital for a one person company can be
< 2 crores.

b. Sweat equity share can be issued at discount.

c. The average annual turnover of a one person company can be below
T 2 crores.

Choose the correct answer from the following options.
A) Onlyc B) a,b,c C) Bothbandc D) Onlya

SS-30-Accountancy [Turn Over
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ix) P fafide 3 oW v@% T 10 9@ 1500 T 39, R 10 Thm

sﬁﬁmmﬁﬁﬁaﬁmwmwﬁﬂm?wmmmﬁqﬁgém
X LT 30 Siftm v widt w1 g, wwor () foen | 3% T
@rd # et it s et o 1]
H) X15000 «) 3 13,500 =) 33,000 3) 310,500
Rashmi Limited forfeited 1500 equity shares of ¥ 10 each
premium, on which first cal] of X 2 per share was not rece

call X 1 per share was not made. How much amou
Share Forfeiture A/c ?

issued at 10%
ived and final
nt will be credited in
A) X 15,000 B) X 13,500 C) 3,000 D) 10,500
x)mmmwﬁ%mﬁsﬁaﬁmm,m% (1]

) I H G w5y ) gTaE

q) e (W) ) Yofiert
Y a company is called

B) Repayment

D) Capitalisation

= =1 ufew qen w.g. (xi ¥ xiv) %Waﬁq |

Read the following and give answers (Q. No. xi to Xiv) :
“m%ﬁﬁﬁ@m%ﬁ%@émm,ooomww@ﬂa | Troh w3
ST o6 et Yo 3 1,000 91t 8% oy 10% ree w i < wewfe = |

“Vishakha Limited had purchased a plant of% 2,97.000 from Snehlata Limited. It
was agreed that purchase consideratiop is to be

of ¥ 1,000 each at discount of 102, »

Purchase of own equity shares b
A) Buy-back of share
C) Redemption

paid by issuing 8% debentures

Xi) I T U e e 3 8%

) 330 ) 297

N How many numbers of 8%
A) 330 B) 297

SS-30-Acc0untancy
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debentures wil] be issued in above question ?
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xii) I e H B0 o Fof o e @ feedt i & @ R
S ?

1]
H) 27,000 ¥) 27,500 F) T 33,000 <) 329,700
How much amount will be debited in “discount on issues of debentures
account” in above question ?
A) 27,000  B) ¥27,500 C) T33,000 D) T 29,700
xiii) THIE 3T B T HH-T1 W1 T B 7 1]
H) HedAdr Tt =1 @ 9) faeman fafiee =1 @
) R @[l T) 8% KUY Wl
Which account will be credited on purchase of the plant ?
A) Snehlata Ltd.’s A/c B) Vishakha Ltd.’s A/c
C) PlantA/c D) 8% Debenture A/c
’ xiv)?qﬂaamﬁ%wm@%ﬁm:ﬁuﬁwﬁw@ﬁz [1]

H) ¥2,75,000 «) 3,00,000 ®) 297,000 <€) ¥ 3,30,000
How much amount will be credited in 8% debentures account in above
question ?

A) T2,75,000 B) T 3,00,000 C) 297,000 D) ¥ 3,30,000

Xv) WA Hrt sffem, 2013 % agER fafau-dmert” w feg wee @
yereenfuq femam T 2 ?

(1]
) SAMRF I ¥) MRS Tamd
H) AU R 3 @t
According to Indian Companies Act, 2013, the term “Sundry-creditor”
has been replaced by which term ?

A) Trade receivables
C) Trade debtors

B) Trade payables

D) Bills payables

xvi) TR fetffide i =e] U 0.5 : 1 R | AR e w1 Uehe s et S
&, 1 =] AT W FAT TAE T ?

(1]
) gig grfl ) it g
7) fuifta 7 = awd <) *h1s IRad =& B

Gayatri Limited’s current ratio is 0.5 : 1. What will the effect on the
current ratio, if goods purchased for cash ?

A) Will increase B) Will decrease
C) Cannot be determined

D) No change

$8-30-Accountancy [Turn Over
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xvii) G T FEEA B AR Ut T 169y o

8

amamsn%raimmﬂ&zg},a}
T 35 ST By "
) 30.20 9) %5

q) %16 Q) Truie T8 a5 Hehal

If the market price of

ing per share
© carming ratio wij] pe
A) 0.20 B) %5
C) 16 D) Cannot pe determine
XVil)) T T 1 Qg gy g 1]
¥) T3 afiatz %) P I5E o
RUREEIICE R, %) T 3tz
“Purchage of a

A) Cash outflow

plant for cash” ig

C) Cannot be determineq

Fill in the blanks (j to Vi) :

i) isﬁqmrma%rrﬁnﬁm—
wﬁﬁ@mm% | (S /Am)

The amount of interegt
and Loss Appropriatio

The cash o
the firm’g p

iii)

The balance of

(Share forfeiture/General

SS-3()-Acc0untancy

2. ﬁmmﬁa‘%cﬁaﬁﬁq(iévi):

Reserve)

B) No cash flow
D) Cash inflow

%rﬁ%ﬁa‘mﬁaﬁm)@ﬁ%

_—

- 1]
On capital is shown, in side of Profit
n Account. (Credit/Debit)

BEATH 2 | (Ssft /ety (fifirrm)) (1]

non-cash item

bought by a new partner to acquire a share in
rofit are called

- (Capital/Goodwill (Premium))

@ﬁmmwaamisﬁmm%umw/m
o)

[1]

. pany.
account is capital gain for the comp




%ﬂr 9

iv) THOIA W T 6l e Rl el AT 8 | (ST /S [1]
The rate of return on debentures is called . (Dividend/Interest)

v) A Teafmt R HTE % st Sl B W ¥, Wi wRE
FEAT & | (12/24) 1]
Those Assets, which are realised within months are called
current assets. (12/24)

vi) Uhg-JaTg foemo s @, ameufitg st Th TR |
(R-ThEl /T (1]
While preparing the cash-flow statement, deferred tax is a
item. (Non-cash/Cash)

3. Al TYTIHES 91 (i ¥ xii)
Very short answer type questions (i to xii) :

i) T WEER % YON h g #, whia g o A9 R e § sTrere
fopan ST 8 7 1]

In the case of admission of a new partner, the balance of accumulated
losses is written-off in which ratio ?

ii)wwﬁﬁmaﬁtﬁﬁa4 3% I § o Wi qu AR ¥ 1Y ¥
S = L %@%mmaﬁ% R 98 RRmg & wrod T 2 | =W

SHUId 3"3 <hITTT | 1]
Mahaveer and Jitendra are partners in a firm sharing profits in the

ratio of 4 : 3. They admitted Vaibhav for %th share in profit, which he

received from Jitendra. Calculate the sacrificing ratio.

ifi) T WTEER % Y % @, -Atufafed (T § 1 o) i w1 e
Faf geaidia foan SaT 8 ? [1]

At the time of admission of a new partner, where is the value of the
unrecorded liabilities transferred ?

iv) TN BEER i THAYD YIAM i T HH-H1 Tl s e s g 2 (1]
Which account is credited, when lump-sum payment is made to retiring
partner ?

SS-30-Accountancy [Turn Over
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e ; 0

ecurities premium amoun

: ne usage of s

5 Write any 0

vii) ¢ 15000 Fram 3re 3

SR 6T ghp |

equity shareg Were alloted 1350 shares o
f subscription will be

T 5
TR 390 3w T | (g ELY

Write the types of Preference shares,
X) T e 3 RN

ffieg 28,000 7 efferg
%h%gﬁ?_loom% 1800; 7%%@?%1?6@
Eﬂﬁmaﬁatwsﬁﬂﬁ?

If applicants for 15000
Pro-rata basis, the types o

viii)

(1]
(any four)

) I I Ropy IR fefay | N
2 -~ Write the difference between share and debentyre on the basig of vot
right Oting
Xit) af=en st T2 <100 1
Operating ratig -+ —2 =109 At [1]
SS-30—Accountancy
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Qug - o
SECTION - B
AETCeh SR (15g WA 50 wwe)

Short answer type questions (Word limit 50 words) :

4. T BH T T SR T Suer % ardier § | ehy o deft e X0 2,00,000
3R T 1,00,000 &t | I weiert T # ot w 129 afies g & = & A
U @ & 9 o g A T 36,000 3, dt -t fafe ()
rdi §41g¢ |
Archana and Nidhi are equal partners in a firm. Their fixed capital were
T 2,00,000 and ¥ 1,00,000 respectively. If the partnership deed provide the
provision for interest on capital @ 12% per annum and net profit for the year

is T 36,000, then prepare Profit and Loss Appropriation Account.

5. fvmE Th B i GEER § | 98 (i) TOOF e % wiw # aw (i) sy fmd %
75 § T 4,000 1 &1 ! 2 | ST T 12% aTiies e T = A>T Sl
3 | 2 feufa §, e W I H FA TR A HIN |
Vishakha is a partner in a firm. She withdrew T 4,000 at the (i) beginning of
each month and on the (ii) mid of each quarter. The interest on drawings is
charged @ 12% per annum. In both the cases, calculate the total amount of

interest on drawings.

6. e w s 30 e 1 ;3% A B o sied g8 weer 8 | g6 faf
e <61 T 1 TR T 18,000 T ke A | 3 wiferer & ot 1 22 1 7 WA
w1 frofa St 2 | @nfy 3 gumEeE 2q Savas g R |
Uma and Hina are partners in a firm sharing profits in the ratio of . 3. On that
date, the goodwill of the firm was valued at ¥ 18,000. They decided to distribute

profits in the ratio of 2 : 1 in future. Pass necessary entry for adjustment of
goodwill.

SS—30-Acc0untancy | [Turn Over
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éﬁ\t ' wﬁﬁmmmélw
- : AT AIRIER & | WO
7 @W’fﬁ@ﬂ;ﬁ;wﬁﬂ1,2o,oooasﬁta%,ﬁwwam
m:ﬁ;ﬁﬁgﬁlo%mﬁmmaé%mm% |qﬁq;ﬁ;w%ma
;i_qaﬁaﬁawﬁuﬁmﬁml |
Archana, Sana and Sapana are partners in a

ires from the fi
On that date, her capital account shows cr.
is to be paid into two equal half-

2]
on by Court of a firm,
10.  31fim ot

11, va‘iﬁ%@mé’m <

SIS ? 2]
a loan of
You show

; 4,000 debentures of ¥ 100
3 3,00,000 from Bank of Baroda as a collateral securj

€ach for
; ?
in Balance Sheet, if it is recorded in the books ?

ty. How wijy

12, 9T e i, 2013 1 srgEet — 1% wm o3 ST -y
) ] li billities major head”
1 “Non-current lia :
Write any two sub-heads of

i ies Act, 2013,
Schedule — 111, par; — | of the Indian Companies
SS-30-Accountancy
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s@?
) I@aﬁ?aﬂq
maﬁ‘ﬁﬂﬁm
R i
R 20,000
’éqat 10,000

q&ﬂlﬂ?nﬁ%&a‘rwmmﬁm

If the net profit earned during the year is ? 52, )l
in the beginning and at the end of year are as follo

Items In the beginning | At the end
Debtors 20,000 12,000
Creditors 10,000 25,000

Find out the amount of cash flow from operating activities.

Eus - |
SECTION - C

& ST TR (IT Treq HIHT TTHT 100 e2)

Long answer type questions (Answer word limit approx. 100 words) :

14, T & 3 35, TH TR BT 1: 2 2 3 % T # o sied gu wEer 7 | Fien
ST TR0 HCl B, T 3Gk ot WA (FHE FHRISHI o 9¥E) X 4,40,000

=1 39 29 @1 R | 31 d T, 38 T aE 4 X 5,00,000 M 6 fore wawd Bt
2 | T T g U W 3 SRR T S < HHRISH Ty ST e
= Hif, A 3 wfires @l 2 : 3 H sied @ ol o

Annu, Ranu and Sonia are partners in a firm sharing profits in the ratio of
12 - 3. Sonia retired and her capital account, (after making all adjustments)
shows balance of T 4,40,000. Annu and Ranu agreed to pay her ¥ 5,00,000
in full settlement. Showing calculation clearly, pass necessary entry for

adjustment of goodwill on Sonia’s retirement, if they decided to distribute
profits in 2 : 3 in future.

131

31aat/OR

S8-30-Accountancy [Turn Over
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14

T - 1% g - 119 @1 e fifvg |

3]
Tt - 1 gt — 11
(feerfer) (Fatera @ / o)

i GTERl W 9 o ITENH & gfg 4, YeTeh WA ST STHT 98

i, TS AT T B b. I W T A T

iii. GHEATh A1 T gdiaRy c. WEERI % Yoft Wl 1 AT ey

iv. g & g | gfg d. |l % gSht @rdl w1 Sy gey

Match List — I with List — 1.

List — I List — I
(Condition) (Related Accounts/Statements)
i Increase in provision for discount a. Credit side of Revaluation Account
on debtor

ii. Transfer of Revaluation Profits b. Debit side of Revaluation Account
iii. Transfer of Revaluation Losses  ¢. Debit side of Partners> Capital A/c
iv. Increase in the value of assets d. Credit side of Partners’ Capital A/c
ﬁmwﬁ%mwm,wﬁ%w%wmwfgﬁ@maw%:
Uofl T AW R - 5,000,
SECAT @I 1 &A1 — T 25,000 ;
I BH ¥ U Tty @l -2 6,500, 3]
At the time of dissolution of a firm, on the basis of the following infOI‘rnations,
prepare Partner’s Capital Account :

Debit balance of Capital Account — % 5,000;

Profits on Realisation Account — ¥ 25,000;

Assets of the firm taken over by him for — X 6,500.

FAYAT/OR

®H o FATH WS st e B3]

i) T WEER B Y T 8,000 % aifed] w1 e R |

il) T H"rger fifd ¥ 3 25,000 % éﬁ?ﬁ.@.‘ﬂﬁ AT | 80% e fapg |
iif) 20,000 % oreRt w1 foem, geaen 1 7 @ TR 25,000 fipgy T

Give journal entries on dissolution of a firm :
1) Liabilities paid of ¥ 8,000 by a partner Sana. ‘
i) Preeti, a partner, received 80% in the full payment from debtors of ¥ g

. 000
iii) Creditors of ¥ 20,000 is settled by Assets X 25,000 which is not reC()rded
in the books.

SS-30-Accountancy
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17

15
w 1-4-2024 1-4-2025
) )
EK| 5,00,000 6,00,000
10% JETerR 31 2,00,000 2,50,000
8/ FUTTA 1,50,000 80,000

aﬁﬁaﬂw
iR S T Qe 37T TR T S SO R S gehr T |
‘e TRARIRET @ kg TATE FIA HIT |

Raj Limited has given you following informations :

Items 1-4-2024 1-4-2025
) <)
Equity 5,00,000 6,00,000
10% Preference shares 2,00,000 2,50,000
8% Debentures 1,50,000 80,000

Additional informations :
Dividend on preference shares and interest on debentures was paid on

opening balance.
Find the cash flow from “Financing Activities”.

JrEr/OR
Frer 76ty aRer, e, Rt s R-Twdt el # i AT | 3]
i) = W gaE (FTE W) i) 3mafderdl & A 1 A
iii) w1 ITaRTE iv) TE 1 HA

Classify the following items into operating, investing, financing and
non-cash items.

i) Interest paid (on Debentures) ii) Purchase of goods from supplier
iii) Written-off of goodwill iv) Purchase of plant

Tien fafiee 61 e gkt T 8,00,000 8 | 39T =9 ATA 1.6 1 1 &1
T A 1.25 1 1% | = grfed 9 ThY T ged T1d hiC | 3]

Current assets of Rangoli Limited are ¥ 8,00,000. Its current ratio is 1.6 : 1

and quick ratio is 1.25 : 1. Find the value of current liabilities and inventory.
AYA/OR

SS-30-Accountancy |Turn Over
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a%r\‘\‘:
| o 8 s ' o () B A g
'i 3 ThY = T 40,000
Y A I = 6 T
fesha M2t = amma @ 25% i

Calculate amount of “Gross profit” and “Sales (Revenue)” from the
following informations :

Average inventory = ¥ 40,000
Stock turnover ratio = 6 times

Sales price = 25% above cost

Qug - ¢
SECTION - D

FeEuTeT wo7 (3o 200 w1sg)
Essay type questions (Word limit 200 words) :

18. @wﬁﬁﬁmaaﬁmaﬁaﬁmﬁmaﬁzﬁgﬁq@m%mnﬁ, 2025
aﬁmmw(aﬁm—%—g)ﬁmm:

[4]
ToH-ux

1D | ) uRawimf )
o 1,00,000 &% 90,000
qH Gy 75,000 TR 1,15,000 ’
gt @ O ECHERIED
e - 1,25,000 foTe amaem 5.000 1,10.000
HitdT - 1.00,000 225,000 e s

aT - 1,00,000 425, _ 1,25,000

ThY 75,000
. 4,00,000 4,00,000

HfdRea gemm . ,

31 378, 2025 F G R Fret v % e e 7 6 % R 3y
) SIS % fer g R 1,50,000 7 @Ry (fiffm) % ferw 2 50,000
Tl B |
i) @4t GTeR s § |
HIgEE % gl @ i |
SS-30-Acc0untancy




17

gmita and Sarita are partner
" ¢ s in a firm she
;1s March, 2025, their Balance Shcc1 zl\llsl l}:)%[g::ms in the ratio of 3:7.0n
¢ S
Balance Sheet

Li: abilities
Bills payab ble 1.00 (X) Assets ()
al Reserv ;00,000 Bank 90,000
Gener Ve 75,000 Debtors : { 15.000 ;
Capital Accounts : O prOVi.sion 19,
Smita — (2)8 888 for bad debts 5,000 1,10,000
garita — LUV 2,25,000 Plant 1,25,000
Stock 75,000
4,00,000 4,00,000

Addltthllal informations :
S
on 1% April, 1025 they admitted “Suman as a new partner for ith share in

rofits on the following terms :
{) Suman will bring ¥ 1,50,000 for her capital and X 50, 00

remium).
i) All debtors are good.

0 for goodwill

Prepare ‘Partners > Capital Account”.

a1aat/OR
ﬁm%@,@ﬁg@m%maﬁm,aﬁﬂgﬁ@ﬁaﬁm 14]
i) ﬁg@aﬂm@ﬁﬁu&maﬁm |
ii)wﬁ%mﬁﬁmaﬁﬂéﬁﬁ ﬁmﬁfﬁmﬁml

Wﬁﬁgﬂﬁfrﬁﬁ
ﬁwﬁ (3TEHd)

g @M T, g 2g |

f a new partner for the

V) 2 TR g T 6l Uﬁraﬁ%mﬁ

Give journal entries, at the time of admission O

following :
i) Goodwill brought in cash by th
ii) On adjusting the amount of cash prought in as &
ratio.
iii) On adjusting in the sacrificin
iv) On Goodwill amount to be withdrawn in €
sacrificing ratio.
v) F
) For adjustment of goodwill amount, 1N €
partial in cash.

SS-30-Accountancy
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19.. wofie ferfires 3 % 10 9t 50000 wwat aiwt % frw 10% Hfrm | e
STt fopu, Tt foe wem & 2 o
3TIET WX 4

& WX 5 (hftrm wfa)

S T A" Wi W T 2

43000 391 3 for e w1 e g | e R 1000 st Efd R e, 3E
HI T T T ST 3 e 5 R |
mmﬁmﬁmwww | (FaA e g §ao
&)

Sanjeev Limited invited applications for 50000 e
premium, amounts payable are as follows :

On Application T 4

On Allotment ¥ 5 (including premium)

On first and final call ¥ 2

4]

quity shares of ¥ 10 at 10,

Applications were received for 45000 shares. Bhanu

who wag alloteq 1000
shares, paid call money with allotment.

Pass necessary journal entries in the books of Sa

njeev Limited. (Only for
Application and Allotment)

AAAT/OR

T fefties 3 400 @war siw 2 100 5T 37 o1t 1 700t e, R e 90 ufy
I WM TR o | $7 37T o % 20 Wi st Y sifm min % s o | o 3
% X 90 ufd 37w yofem w g faifira o fog | Sroft < Rt o "I
ﬁ:ﬁﬁm”ﬁwaﬁawﬁ@ﬁaﬁq,ammmmml %
Kanha Limited forfeited 400 equity shares of ¥ 100 each, on which % 99
per share was called-up. There was calls-in-arrear of ¥ 20 each on thegq
shares. Company re-issued these shares at ¥ 90 per share as fully paicLup_
Pass necessary journal entries in the books of company for

. ei nt.
re-issue of shares” and prepare share forfeiture accot

“forfeiture ang
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Pass the necessary journal entries in the books of Daksh Limited, the face
value of a debenture is X 100.

i) If a debenture issued at ¥ 95; repayable at X 105.
ii) Ifa debenture issued at T 90; repayable at T 100.

31at/OR

£ oMl 3 fAT T IR E T SR [4]
i) mmﬁw—n@mﬁmw;ﬁﬁwmsﬁm (dre) &, ol 39

gﬁﬁ“m%ﬁvﬁ?aﬁ@%”ﬁwﬁﬁmm%l
ii) m%ﬁﬁqmaﬁ@ﬁﬁmﬁmﬂﬁmﬁaﬂmm

iv) o 3 Pt o, FEE A AL
v) mﬁmwaﬁmm,mﬁ%mmmé'

Vi) T ) g P R SR E |
State “True and False” for the following statements : .
i) When debentures are issued at par and redeemable at prem,lum, the loss
on such is debited to “loss on issues of debenture account”. .
ii) Loss on issues of debentures account can be written-off by securities
premium.
i.ii) Debentures cannot be issued at premium.
iv) Loss on issue of debentures is a revenue 10SS-
v) The payment of interest on debentures 1S @ ch
company.
vi) Debentures can be issued at discount.

arge on the profits ofa
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