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GENERAL INSTRUCTIONS TO THE EXAMINEES :
1) wftemeff wewem R 9vR T3 W T Afamy: o)

Candidates must write first his / her Roll No. on the question paper
compulsorily.

2) wtww e €
All the questions are compulsory.
3) s OvR W I f T Iw-giere § @ ford

Write the answer to each question in the given answer-sheet only.
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SECTION - A

]‘Wm;

Multiple choice questions -

i)m@aﬁwm%mwaqmg ]
) R ﬁw 7) I %, HEd
The origin of macro economics is attributed to
A) J. M. Keynes B) Ricardo
C) Adam Smith D) J. K. Mehta

i) WW(NI)WWWW% i
) GDPy,, &) NNPg. q) GDPpc <) NDPyp
The most appropriate measure of National Income (NI) is
A) GDPyp  B) NNP;.  C) GDPgc D) NDPyp

i) Frt & - g 3w gy et ¥ g R # 7 (1]
) &g TR ¥) TSI TR
q) wEE g) Hife S

Which of the following is an institution responsible for currency issue
in the country ?

A) Central Government B) State Government
C) Central Bank D) NITI Aayog 4 r {
. “<
V) HEE g g Futfa it sHareft g8 1]
#) W ¥) fad ™ &
T) §% X 2) I axft
The rate determined by the Central Bank 1s
A) Repo Rate B) Reverse Repo Rate
C) Bank Rate D) All of the above
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V) wﬁwmﬁmﬁwﬂaﬁqsﬁwﬁmmﬁnﬁ
MPC &1 T g
#) MPC>1 &) MPC=1 @) Mpc=g  2) mpc - | !
The consumer does not change his consumption despite change in his
icome, than the value of MPC wil] be |

A) MPC>1  B) MPC=1 () Mpc =9 D) MPC < |

afgd 7 e,

vi) STHNT % G 2 "
A) C=C-cY d) C=C+cY
g C=S-cY g) C=S+cY
Formula of consumption function is
A) C=C-cY B) C=C+cY
C) C=S-cY D) C=S5+cY
vit) W wfem 6 R o A fodf =it % seere 2 2 ]

A) 9m 114 §) 9| 119 ) 9w 112 Q) [ 109
Which Article of the Indian Constitution mentions the ‘annual financial

statement’ ?
A) Article 114 B) Article 119 C) Article 112 D) Article 109

viil) TSERINTE H1E A TS JTERAT I B W T gl & ]
) T HR ) Ut =
q) ¢ 9l g) Ioft e
Fiscal deficit minus interest payment 1s equals to
A) Revenue deficit B) Primary deficit
C) Budget deficit D) Capital loss

) i B B e we e fo ST 2

#) T-39eH Fard d) I
) B q) I a+l
Which of the following included.in the invisible item ?
A) Non-factor services B) Income
C) Transfers D) All of the ;g'(;\?e
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ﬁ 5
) ﬁ?ijmmmwwwm% )
7 ) a4 v |
w) ofh 3) BRE &

Which of the following is an example of trade b
A) Subsidies

C) Tariffs

arriers 9
B) Circular floy
D) Forex rate

() e 8 anie srelwre st & 2
| 31) T Hind w) )
| ) @& T Pt
¥) a%q i Fma Ayt
?) IWed o A HiS A8

Which of the following is the study area of macro economics 2
A) Aggregate price level

B) Determining the quantity of goods

C) Determining the price of goods

D) None of the above

Gii) FEa g e § avt e o fort s 2 0
FH) TR G ¥) SR gR
) Ik g g) IR G
In a centrally planned economy, all economic decisions are made by
A) Government B) Market
C) Producer D) Consumer

iif) ST T3 T ST EHE B 8 (1
w) fas 3@ % IR §) aTd Y g S W e

7) &1d § g f9 FH AN Q) i & 9 S AR T
Indifference curve slopes always is
A) Parallel to the horizontal axis B) Left to right upwards

C) Left to right downwards D) Right to left upwards -
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xiv) H9 3 A wfiig fieer g B 4 °

AX
) MRS:% W) MRS=77
AY
X MRS = 21
) MRS - . a) ™
Which of the following is a formula of marginal rate of Substit,;..
v AX Hlion
A) MRS = 2 B) MRS="C
X RS = Ay
C) MRs=2 D) MRS ="~
xv) Ie Tk W o 1 gopTS TREd! T W FA i 800 39T 3 & .
3d1E B
) 80 F) 100 q) 8 3) 400

XVi)

If the total output of a firm is 800 units on 10 units of variabe ;

. : Nputs,
then the average production will be
A) 80 B) 100 C) 8 D) 400
1 § & 31 fRRr o 9% I a2
y y
A )
oL—X 0 X
Y(
y
X
o X o
Which of the following is the shape of total fix cost curve ?

y
A) y

—_—

0 o -
y y '
C) \\ D) /
0 X |
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- 7 1]
#) MR=AR=p ) MR>AR”

g) MR<AR<p 2) p¢AR>MR

The necessary condition for 4 perfectly competitive firm 1S
A) MR =AR = p

B) MR > AR > P
€) MR=AR<p D) P#AR>MR ‘
i) T PR AT S oy Rty 2, o b

) TSR 9N = Srem o
) SR < S mi
q) Wqﬁ>wﬁ
¢) ISR YN > 9w am

There will be excess supply in the market at a given price, if
A) Market supply = Market demand

B) Market supply < Market demand
C) Market demand > Market supply

D) Market supply > Market demand
), T = 6 ‘I\Fcf I

Fill in the blanks :
i) yorett § foret safd i duf 1 am % R st s
2 | 1]
In the system it is difficult to carry forward one’s wealth.

i) T fg &ffw ofeet § W % < Eid B 8, TEAT SUNAT AR G

» (1]
mtor model, there are two sources of demand, the first 1s
consumption and the second 18
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T ThEeReE ¥ AT o
~_account records | inter

ﬁﬁﬁﬁ%l I

national transactions of assets.

— TR ¥ R

1]
o S shaped curye.

vi) wﬁmm&ﬁaﬁaﬂlﬁaﬁmm A o S R [
By aggregate the supply curves of individual firms we got |
curve,

Longrun aver age cost curve i

—_—

3. I T e

Very short answer -

1) I e e wwEEy |

1]
Explain the meaning of economic agent.
i) 51 9 31 o w7 1]
What do you understand by money ?
i) Tefteat Wel & ammyer @ amemr 2 - [
What do you mean by digital transactions ?

iv) ST A 7 Haifieh weeqt fefes w0 2

What is the most important determinant of consumer demand ?

v) FEd 3Em g i afenfya i |

Define the average propensity to consume.

vi) afe MPC =0.75 2, @ MPS &1 WH 31
Find the value of MPS, if the MPC = (.75,

(]

(1]

vii) anaﬁwaﬁf@rﬁm@?ﬁ% ?
When does a sy

SS-10-Economics
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i) SR ST o) gy A
Write any one featyre of
Explain the carding] utility anqq sis

x) BH % T E B ey g
What is meant by profj of firm 9

Mark ey economy,

xi) B A W 0 317979 2

What is meant by total revenye 9

xii)%ﬂmmﬁ%ﬁwa@mm%|

Write any one example of price ceiling good.

heich ]
SECTION - B
\

5 IqUcHS YR

Short answer questions :

4, FATHR] T | R I R 7

What 1s meant by ‘classical approach’ ?

o)

X))

J9eHl &1 fergeryor i |

fe MPC %1 5 0.8 7, a1 Fria 7or6 o o 1 momm $ifiw |

lue of MPC 1s 0.8, then calculate the value of investment multiplier.
If the value .8,

Teh HEeaqUl AfTd ST & | hes; TR GT 3o HeH o fafve
S

1]

(1]

(1]

(1]

(1]

2

12]

21

in thi text.
by the central government in this con

7. e @ T e @it § 9 i |

tw i t.
a 1tal accoun

1sti . h bC cen current account and cap

DlStlngU.lS

$8-10-Economics




8. A1 & S WA Hqe arfer @ o T T [1+15)
Find the missing values from the balance of payment table given below.
wud. |Wg . amfihr gt
SI. No. | Item Million USD
L SR Fder
Trade balance - 90
2. 359 1 (faae) 0
Invisibles (Net) '
a) TR-3vem Fard 40
Non-factor services
b) ™ .
Income - 10
¢) BT
Transfers 34
3. IS @I 1 99 0
Current Account Balance '

9, %m%wgqﬁﬁﬁ%m‘wﬁmﬁwm’%mﬁ

HhTICe i favero s Hifvr |

Present a positive economic analysis in the context of the ‘GST Bachat
Utsav’ a tax reforms programme of the central government.

2]

10. YA 956 T B & Wy fsward frfaw | [1+1=2]

I1.

12.

13

Write any two main features of indifference curve.

ﬁnﬁ%uﬁwﬁaﬂwwm%?mﬁsﬁl 2]
What do you mean by return to scale ? Explain.
m@qmwﬁtmam%mﬁaaﬁwﬁml 2]
Explain the relation between shortrun marginal cost and average cost. —y
< - - _r ] 2
L P afeere AT § Csrgvm g i sy aree | 2]

Explain the concept ol’wm%agg’ in perfectly competitive market.

LLONOMIcs
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SECTION - C

WW

L answer questions :
»] 14

Mﬁmmﬁwmmeﬁmﬁfml

4.

‘ 6@@ ™) | o 3]
Calculate personal income and personal disposal income from the following
Jata. (in crore)

S ATTd T YE e I 9,000
Net Domestic Product at factor cost

fel © 9T g T 3 200
Net National Income from Abroad

SIECRGASIN 1,000
Undistributed profit

ﬁ—rrq H{ 500
Corporate tax

giEml g I fae s 300
Net interest received by households

AT A 300
Transfer Payment

Jafadsh 500

Personal tax

AYAT/OR

H&'%@H&%ﬁﬂﬁ%ﬁmmtﬁﬁmwmmmmw)? 1400
Fre o, faeet & wet fae e 3 T 100 e o1, e -

T % 150 g 3T TS 3 (NI) 2 1,050$ﬁgﬁﬂﬁwra%m
94 1 oMt hifsu |

If'in a particular year the country’s Gross Domestic Product at market pl‘:lc‘e

(GDP vp) Was X 1,400 crore, Net factor income from Abroad was X 100 crore,
indirect tax-subsidies were ¥ 150 crore and National Income (Nl) Was
T1,050 crore, then calculate the total value of depreciation.

SS-]()-LconomlcS
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15. fam= & Qﬁ“ﬁﬁﬁ ﬁﬁﬂ : [1+l+1§3|

() AHe R S

i) Aeieh T I

i) G IR R g |

Define the following :
i) Cash Reserve Ratio
i1) Statutory Liquidity Ratio

iii) Open Market Operations.

HAYSFT/OR
)
= =t afenfya Hif
i) 9% e ii) 92 99 iii) fergderTor |
Define the following :
1) Bank rate

i) Networth iif) Demonetisation.

16. amaﬁméaﬁmﬁmwﬁwmw

& el = Tt 6
TERA 9 TR | [1+1+1=3]
Explain the derivation of market demand curve in a hypothetical market with
two consumers with the help of diagram.
FHUAA/OR

et fe oiva o wsn 61 Yt 4 marm & v At |

) ep=0 i) ep=o0 i) ep=1
Explain the following constant elasticity demand curves
diagram.

1) ey=0

$S-1 0-Economicg
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g;ﬁmmam;;;wﬁmwﬁaﬁﬁﬁmmﬁa@wﬁm
W Wm,‘ﬁ e @ HIR | o)
Thepe

i\.cn n
;msticity of supply.

aaﬁm(l))?ﬁ g 6 seea we fshl 76 (Q)
price of apple (P) inX Quantity of apples produce and sold Q) i

rcentage change in quantity supplied and market price information

table below, taking the help of that information calculate the price

md P, =10 ot wEn Qg = 200
Old quantity Q; = 200

7% &hma P, =50 7 " Q, = 1000
New quantity Q, = 1000

New price P, =50

31E/OR

e e ot el ST # T s ﬁt{ﬁfaﬁﬁwmmﬂm%=

q° = 1200 —P
q> = 600 + 2P

aﬁé@a——taﬁuaamﬁgmmmeﬁml

If in a perfectly competitive market demand and supply curves are shows as

following : qD =1200-P
¢S = 600 + 2P

ilibrium price and quantity.

SS-10-Econg
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SECTION — D

fraureTeh 9

Fssay type questions :

(8, T THT U WA { siferep o Hl R, AW A Ay o 2

HUA o HUR T T TRl AL IS A1 991 357 g
Hif |

[4
“When government spends more than it collects by way of revenue. its called
budget deficit’. Analyse the effects of budget deficit on an cconomy on the
basis of this statement.
HAYA/OR

‘aﬁaﬁﬁ?ﬁaaﬁnwwg@wﬁa‘%ﬁﬁwqﬁ@m% " 39 Hu9 %
o o W ae % Iyt 1 Rver sif |

“Annual finance statement constitutes the main budget document of the

government.” Analyse the objectives of government budget in reference of
this statement.

19. WM T U 3T % o B swe %20 B 7o GHT awgai (x,, x,) #1
m?s%,ﬁﬁwmwﬁﬁﬁﬁnﬁmﬁzﬁawﬂmm:
(4.3)(2,2) (3, 1) (4,0) (3,3) (4, 5) (2, 3) (1,3) [V2x8=4]
Suppose a consumer has tota] bud X,)

get X 20 and cost of both the goods (x,
18’5, then arrange the following available bundle sets on suitable place in
the table below :

(4,3)(2,2) (3, 1) (4,0) (3,3) (4, 5)(2,3)(1,3)
T HHT % iy
Within budget limit
ERCAR I B
Beyond budget limit

AUYGT/OR

SS-1 O-Economics
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Eﬁqﬁ@an—gmam:ﬁwwﬁa

[n table given below write the appropri

4. e, . g and h respectively.

$ma |

o/, giad

% change

15

0/ aEdH
o4 change 1n
demand for

Impact on
expenditure

boed e, g Wi afaa sm g |
ate answer in the blank space a_ | c

( Fn’a (C(l)
I ‘\

IS

. The Nature of
in the the item (ed) e\ast'\(;n;y \
price of of demand \
item
1 +10 | 08 (a) e< 1“‘1
> +10 —12 Pre @““‘1
Decrease i
3 +10 —10 ©) e=1 .':
4 —10 +15 (_dl e> 1
5 ~10 +07 e X (e)
Increase
6 ~10 +10 sTateatda \ ®
Unchanged
7 +10 —06 et \ (2
Increase
2 “10 +18 DI .

20, THIETE S5 I FEUTON ! @ 6 e § a6 |

Explain the concept of isoquant curve with the help of diagram.

Far/OR

@Hmw,wqﬁaﬁmamwﬁfmmm&'wimsﬁs%l

Tatfas 61 gEEd 9 auEsd |

Total cost curve is the vertical sum of total fix cost and total variable cost
Explain with the help of diagram.

SS-10-Economics o~
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